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L."\ lhe F"»ancial Listening Posts of Europe
British Fight
Over Expense
Slash Looms

Government Not Likelv toAccept All ReductionsSnggested in Report ofthe Geddes Comniittee
People Demand Tax Cuts

-__.__

Tono of tlie London MarketIh Improved; New IssuesQuickly Ovei>ubseribed
P.*.« TribunS, iTurop.en B«,MU
wwf 1922' NeW Torh Tribune IncLONDON, Feb. 12-Th« Ion* awaitedOeddes reoort on t'ne posaibitities ofmakir.j; reductions In national cxpendi-tures published Friday caused muchless sensation than was anticipatedrhia committee of buainesa exportswas nsked by the Cliancellor of theExcheqner to make recommendationswhich would lower appropriationa hv

';"i..000, and fn the flrst of the twoi'LCoo?8 totaI cuts .* to
Of this sum the largest reductionsare stiggested in the appropriationa forthe army, navy and air services. Geddesalso advises a cut of £18,000.000 ineducational expenditures, a suetres-t»on which already has drawn much

VilTn'Sm depPlte.the eenera,! desirefor lower appropriations.;' .; :¦ I bablc tliat the povern-.V, ¦*'. 11 accept all the suggestionaof tho committee, and consequently afim class political battle is likely todevelop. Wherever Lloyd George at-tempts to apply the financial art hejwiu strike a knot, a fact which heihaaadmitted already ln a public speech;lhe Washington conference made
P" e considerable reduction in navalenpenditures, and the withdrawal offrom Ireland should show alcorrcsponding decrease in armv appro¬priations* but unfortunately there is
every prospect of increased militarycosts in Egypt and India.
The Lloyd George government willstand or tall on thc Geddes reportUnless it can budget along lines rec-ommend rt will be unable lo make rc-auctions ln the income tax, and if thattax is nol lowered the government'spolitical difficulties will provc unbear-rhe Geddes report represents an

importanl turn in national polic-v;forth the budget will bc made on
a peace basis.

v " in interest to tbe Geddes re¬
port was the announcement that Pres-
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Paris Finances React lo New
Hopefor Reparations Payment
International Loan and Treasury Bills HcavilyOversubscribed; Wholesale Prices Decline and

Every Effort Is Being Made lo Stabilize Currency
Special Cnble* fo Th* 7V4b«i»#

Copj right. 1923, New York Tribune Inc
PARIS, Feb. 12..A state of colm has

replaced the frenziod excitement pre-
vaillng over the Cannes conference as
aentiment ijrrows that the new govern¬
ment ia strong enough to compromisc
with England without Faerlficing vital
interests. There is a deep feeling thnt
no nrW alliance will be ratifled which
might reduee Prance'a chances of even
tually recovcring the equivalent of 68,-
000,000.000 gold marks. Thia hope
maintains internal credit Btability,
bring-isig an additional billion francs
monthly in t-ubscriptions to treasury
bills. As long as the expectation of
eventful reimburseraent remains the
funds of the people will remain st home
instead of seeking lierlhs outside at an
equally favorable rate.

The new Credit Nationale loan justlaunched. yielding 6.22 per cent, is re-
cciving heavy subscriptions. Govern¬
ment bonds generally have been stronjrlately because of their security nnd
high interest. return, but the rcmainder
of the market has declined heavily duo
to the fall in wholesale prices, which
are expected to continue downhill for
many years to come. The steady rise
in the franc refiects peneral confidence
in France's determination to stablllze
her money on an as-cending scale.

ln October, Ifjl'.i, the dangcr of un-
backed currency inflation was reallzed,
but for two years tho treasury was so
overjaxed by demands thnt it was pos¬sible only to maintain tho status r|uo,
around 38,500,000,000 francs. Finallyihe policy of annual reimbursoment of
2,000,000,000 francs was started suc-

ident Harding had Flgned the fundinKbills and that nerrotii'tions would be
opened the end of tTie month. British
experts who will go to Washington
are beinp- selected carefully. If tho
Genoa conference ts held within the
next two months Britain will have to
send financial experts there, but nat-
urally the foremost men will be chosen
for the Washington negotiations.
A eteady improvement in the value of

sterling at Xew York and the corre-
sponding appreciation of most other
exchanges are viewed with much satis-
faction, but unfortunately trade fails
to show the samo buoyancy. Tbe tore
of the London market is also improvedand each new issue is quickly oversub-

Wcr-lc's ,. -1922 - ,
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cessfully with n twnfold result; itn-
proving external speculativo Bcntiment,
as well aa making way for a further
drop in priees in the near future below
tha-present level of 3.3 timea the pre-
wnr basis.
The government is beginning to re-

alh-.e thnt confidence is insurcd by
money being received for what it will
purchase, while any further fiduciaryreduction must bo carried on gradual-
ly to prevent temporary over-valuation.

Oats just received from Czecho-
Slovakia pive n striking illustration of
the interior and exterior incongruitiesin the purchasing power of currencydue to government control rather than
bank note inflation, as in Prance. Con¬
fidence was shaken after tho armistice
by the continued state of intcrference
with private enterprise, not oriiy in rc-
stricting all exchange dealingg to ac¬
tual necessities, but also in establish-
inc maximum priees. A8 a result, the
crown was consldered unnegotiable, itsfictitious valuo falling from 34 centimes
in 1919 to less than one-third in L920,this being less than one-fifth of its in¬
terior hu> inr; power.
During the. last year this Bocialistic

Bystem was abandoned in favor of
commerclal liberty. From that timethe crown has steadily appreciated in
real value until now lt i.-s selling at 2-1centimes. A ."urther risn to :\:> cen¬times would bring priees to the love]
prevaillng in France. A reduction in
liducinry circulation from the presentamount, 11,068,000,000 crown:-, wouldbe necessary to rai-;,. exchange nearerthe gold basis. Thia would make pos¬sible a debt equalling only 20,000,000,-000 crowna, being 1,500 crowna p.-rcapita, not a very heavy burden on an
industrial nation of 1-1,000,000 inhabi-
tants.

scribe.d, the latest. instance being fur¬
nished by the £3,000,000 sterling bonds
of tlie Department of the Seine.
Next to the liquor companies, the

most prosperoua concerna here are to¬
bacco wholesalera, the Imperial Tobac¬
co Company of Great Britain havingjust declared a 17Va per cent tax free
dividend, the same rate as for the pre¬
vious year. Tbe Dunlop Rubber Com¬
pany's annual report showed a net !o33
of £8,320,000, but the dircctora took a
fairly optimistic view of tho future.
The loss wns due chiefly, it was cx-
plained, to tho unprecedentcd depre-
ciation in stocks of raw material con-
tracted for ir, 1919 for a period of years
in advance.
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8 do pr lin 4:> ser A.... 68% 7<i 68
S1 do 5s s. r U.^7 \ 81 81 '-j
:: l ,;,) gen 6 s< r C. 96 >,1 98 9 ¦'.

345 do .,l.l 6s . 75% 76 71
'¦'-"" '<" 'no 6n.59% 60% 64%8 st Louis Southwn Int 4s 72% 7>". . ', ;,do i-l !s. 64% 65% li.,'
13 <lo con 4s . 72"j 75 68%23 do Ti rm 5s 71 75% 71
3 St 1* & K Sh Llne i ,s ,',*% ',!>¦.> 76

St I' Min.'. Man con -1 '... s 96 "2 ', "., 14l £>an An & Aran P lst 4s 7 % .'1-4 7u
1 Sc V <!. N 1.1 lst 4s.... 85% 85% 83%467 Sea'd A 7. con 6s 51 51 Vi 41
1 <lo gold 4s. 52 'J 60 52%

169 do gold 4s, st. 63 % 54 4 . \299' do adj i. £0% ;. .; 12.'
267 do rfg 4s. 37% 37" 51%
7,2 Shai Stl II 8a f A Oi ., 99% 95%Sl, rra & K V Pow 6s. 85% 86

"

85
269 Sinclair C .O cvt 7%s.l00 102% 9S%

* Si uthi n n T 5s.. 91 95 r 93
28 do Paclflo cvt 63.. 96% 97 95%
'¦¦ do evt 4s. 88 '/j 89 \ 86
68 do rfg 4. 84 'i 86% 83%
i'i do eol tr 4a.79% 81 78

129 do Pac-San Kr Tr 4s. 80% 82 79%
711 do Railway gen 6%s. 94% 90 94%
74 do con 5s. 90 j 91 % 8 7 %

52 fi,> ; ii .'¦ ..61 % 64 r*,'
2 do -ls. M fi '1 dlv. 70% 70 '1 5%
.1 do 4« M & B div. 75
1 do 4s, Sl L dlv.,., 76% 77 'ii.%

43 S Por I'.i'r, s of N J 7s, 04% 9574 94
1 Stand Gas & El 6s_ 01 96% 93
B do Mllllng 5s. 96 97% 98

136 (in Oll of Cal dob ?s,105% 107 Va 105 Vi
13 Steel .v- Tub« 7s sr C. 98% 1"" 27
2 Ti n v C'oppi 6a . 9S 98 va
ST RR As of St Lc'n 6s. 94% 94% 8S%

no Inl 'vs. 92 92 91
d, rfg 4 .78% 9% 76%

5 Tr-.-. aa ,- Pai 11 2(1 s. 50 50 1
7 rd Vv Inl 5s, ¦ 89% 88 Vi

12 1 ,:-...' 5a .68% :". -

65 do rfg 4s. 61 % 02 57%
4t, 2 Idew r O 6' nl ct fs.101 -. 10 M 100

241 Tob Pr idm h r. 97% 1.00% 97%
Tolodo .'.' (.1 .,. )sl ,-i 94% "i'r "1

6 Tol Sli.,' \\ 4s, '7 el uf d 3 % ii % 26
16 do 60-yr 4a 1 950. ... 61 6! 5>1
10 do pr liori 2%s. 87 90 81
8 Trt-Clty Rj & U 6s 98 98% 96

81 Union Paciflo 6s.103 103% 102%
62 do lst 4a . 91% 92 Sd
4 do lst 4s reg. 89% 80% 88

4-. dr, cvl 4s . 91 % 92% 89
4il (io rfg 4s 84 82. % 81 %
26 Union Tank (ur 7a... IIU 106 102%
88 Un Drug tomp 8s.. .106 108% 104
20 rr, Ry ln lst 5b, Pitl ls 70% 70% 75
II 11 S Ri alty & liiin ba 04% 95 92
39 U S Rubber 7%s.104 106% I'M
2it di, is.100% 101% 100%
85 ilo 5s . 87 88% 86
6 U S Smelt Ref & M 6s. 97 98 9«

186 S Sli s C .-.100% 101 % 09%
Utuli .K- Northern 5s.. 2 98 66%

20 Utah Power & Ll 5s. 87% 89% 87 %
1 Vera Cruz & Pae 4%s. 28 28 26

45 Va-Carolina Chem 7%s. 91 '2fi'- 91
8 do vi deb 6a.".1 !'.(.¦. 9

5" do lsl 5s. 96 95 ii 2»
37 Virginiiin R\ 5s. 90% 91% 88
)' Waba.sh lst 5s. 05% '..7'-. !ii2*n
IV ii'. 2d 5s. 85 87 81!

1 Wabash-Tol £ Cihl 4.-. 71 % 71 14 6S
l<> w shington Central 4s. 81% 82 8 I'i
4 Weal h, fd M w.i, is 5s.. ',7 77 77
8 Western Electric 5s... 99% 100 99

46 Western Maryland ls.. 62 63 68%36 Western Pacilic 5s, 85 87 85
63 Western Union 6%s.. .107% 108% 106%
14 do ..1 tr 5s. 96 95 90%

(. do rml estate 4%s.. 93 93% 88%41 Westinghouse Elei 7s..106 107% 106
1 VV N V .',- I enn gen 4s. 74 74 74

13 West Shorc 4:r. 79% 81% 78%
¦1 do 4s reg. 77% 77 u 76%

75 Wheel & L Erie i'-.jj.. 61% 61% .'.2
K' do con 4a. 62% 64 62
30 Wlckwlro-Hpen Stl 7s.. 117 % !»:.% 97%
7 Will esbarre & E lst 6a 55 65 62%236 WilKin & Co s t 7%,-i.. BC% 06% \'*.'4

4-1 do lsl 6s. 96 ;l- I""- 93
32 cn c\ t 6s. 85 87% 82
16 Wlsconsin Cent fcn 4s. 7ri 77% 74%
2 do 4s S &. D dlv... 77 bo 77

Turn in Foreign
Trade Is al Ilanul,

Says Steel Chief
James A. Farrcll, Issuing

Call for Council Meeting,
Believes Knd of Sluiup
Has Been Reached in II. S.

Ro far as the l'nited States is con¬
cerned the turn of the tide In foreign
trade has begrun, according to James
A. Farrell, chairman of the National
Foreign Trade Council and president of
the United States Steel Corporation,
who yesterday issued n call for the
convention of the former organization
at Philadelphia, May LO, ll and 12.
Tho coming convention will bc thc
ninth that the foreign trade organiza¬
tion has held.

"Encrgetic efforta in the last year"hc Baid, "havo been dlrectod tdward
that restoration of stable economic
conditions in international commerce
which must be accomplished if the
world is to return to normal activity
and prospcrity. During the year tlie
forr-ii.il trade nnd the domestic trade
of all countries have sufl'ered aliko,
although in varying degree in differ¬
ent countries.
"The sovere and prolonged decllne

in prices everywhere resulted In-
evitably in a slowing down of com¬
merce and industry, dun to uncer-
tainty as t.i ultimate values. The con¬
tinued recession in prices and accom-
panying reduction in producing costs
have pennitted n degree of competition
for business In certain commodities in
lhe world's markets, while the ap-
proach of prices to prc-war levels, or
to thc cost of production, has stimu-
lated renewed buying and eubstan-
tially increased tho world's buying
power.
"So far as the. United States is con¬

cerned, the turn of the ti.lo is appar-
ently here, irnrl despite tho shai p de¬
crease iii values, the volume of our for¬
eign tra.ie is materially greater than
before the war, and in many lines haa
increased notably in recent months. In
certain directlons, however, the meet¬
ing of foreign competition, reinforced
by subnormal costs of production uria
ing from depreciated currency, con-'
tinr.es an important question for dis¬
cussion aml solution.
"The financial and production prob¬

lems of Kurope, also, are still unsolved,
and until Bolved the lessened consum-
ing power of markets which have been
large buyers of American products will
continue to retard tho natural expan-
sior, of our trade.
"A general survey 0f the. world's

mcrchant marine now in operation
would indicnte that ocean freight rates
are now below thc cost of carrying.
The effect of this situation in its
various aspects on tho American mer-
chant marine demanda earnest consid-
eration of all interested in the perpetu-ation of our foreign trado und ship-
ping." ;

Queatiova of general interest to r»~
vetor* u'ill be anawered in thia cvl-
um<!^ in which c&ae only initials will
be vsed. Others will bc answered fcy
rr.ed. Addrcse all inquiries, inoloa-
ing a etamped, addreseed envelope, t»
Financial Editor, The. Tribune, iii
Nassau Street, Kew York City.

Likes Non-Callable Bonda
Question -Would you please give me a"81t, °f «.1 bonds? wo Hd pref. r nnn-CHlln.ble longr-tenn bonds n- ielling at a'i.' -"ni*. wiih h maturity ..:. ld uf ., -., ,,,¦ .,

P' tnmt, a... 1 Intend to ho d thei untilrnatui Ity. piea --¦ m a t.. wh. th. - Sl '.
"I 00 honds 1 linvf. son I'n ed Kins
'""'. G%a, 103, which, I thli ;. ai a highgrade, non callable long-terut bonda bring¦ng in .¦-.. per cent now, whi. li anhe kept without worry; bui Jon'l wanlnil my egga In nn. basket, If r-.an gelsomel King wil li aimilar rjua. Icatlona
s. e you menl Ion New V n l*. :¦ ,,:-,
a good investi lent. But what dn yon thinkof wireless telephones taking the place ofthoae now ln use? Is the Southern i'
'ino ftuiln-jvbehlnd ln its earnings? I wastold thc Mrlhnetal affairs of tho companywero in good condition. i wroto th.m-
pany for a financial statement, but neverreceived any. Would advtse to aell and
put !n sound bonda, aa 1 don't want tolose hard earned money? T notice In Sat¬
urday s Tribune you advtse Investors to"watch each month lhe atatemonl of earnI." - " would like to know where to seothese statements. Do utockholders aa
rui" aign their names on the backs of Loe
certincates? I was told II would
I"1 of rouble .5 cai.;' ... Lth ha v

il H snfo depowil .. s ::-.':.¦...
n ulrl ¦' likn to know for friend of

ti what yon think of Stevens-Duryeais not llstnd, and lie sa lesma.ii
heard ¦¦¦ .-¦ h --I 10 per enl on wl he
sold. What do you think of Biich a high
pei cent? lt made me think the companv
whs of no account when lt had to pay that
much lo get Its Btock sold Would llke toknow ir it Is any good an-l what it iu sell-
Ing at..J. II. W.
Answer.We auggest as good sound

bonda availablc in Sf'OO pieees the fol¬
lowing: Great Northern general mort-
gage F*M>s, 1952, non-callable; Pacific
Gas and Klectric 6s, 1941, non-callable
to maturity; Nev/ York Edison 6^s,
1941, non-callable before 1936, and In¬
ternational Mercantilo Marine first and
collateral 6s, 1941. New York Tele¬
phone 6s are a high, grade bond, in
our bninion, and wc think you need
give yourself no uneasiness regarding
the ctfect of radio telegraphy on this
security, particularly as the American
Telephone and Telegraph Company,
the parent company of the New "i ork
Telephone Company, is also one of the
principal owners of thc Radio Cor-
noration of America, which through
arrangement with the General Electric
Company and the Westinghouse Elec¬
tric and Manufacturing Company, not
only does most. of the commercial
radio business in the l'nited States,but also owns practically every im¬
portant" patent issued on radio ap-paratus of all sbrts. Southern Pa-
cilic's earnings huve been satisfactory,in our opinion, and v.e see no reason
why you should sell your holdings ofi

Course of the Bond Market

The graph ahowa the weekly fluctuations in tlie average price of ten railroad, ten iudusiriai aml live public utility bonds
since September 1, 1919

f § iHIS company will under-
JL take to act as sales agents

for responsible manufacturers,
and will make to such man¬

ufacturers current advances

against merchandise, or fur-
nish them additional working
capital through the purchase of
an interest in their business.

FINANCE AND TRADING CORPORATION
Merchants

j52 Bioddway_NesrYork

thp company's stock. The earnings of
this company, as well as the earnings
of al) thc principal raiiroads nre pub-lished monthly in The Tribune. Tho
exact date when each company's e
ings appear is uncertain, but in gen¬
eral it may be said that earnings for
a:r-- iiontli appear iome time between
the twentieth and the lai day of the
succeeding month. A few companie^do no't publish earnings until the
first week of the second month follow-
inr- however. It is not sound for
stockholders to sirrn their certificates
in blank unless they are selling their
stock or are using it as collateral Tor1
a I' ti. We do ni t recommend Stevens-
Duryea stock. You and your friends
will s.avo money by ref tsing to pur-
chase stock which is being sold around
2i ,2 .untry by salet nn

Investments iu Utilittes
QuprI ion vs-:!! ;, pi -.. any

*ii'i suggest !.,ii you will ma ,..-¦ abou
roll .-.v b -'-: ement ,¦¦ Secoi Llb
ertios $18,; 00. .¦' moric in 'ub a
prefer ed, $500; Southern California Bell >n
preferred, $500; Connecttcul Railway,
I'. wer and Light Company pn erred, $500;
Northern iSiat,.:; Power, Railway and LightCompany preferred, $500; American Gas
aud Electric LlglU preferred. $600; Amerl-
an Light and Tractlon Con panj preferred,
$600; Chllean bond (26), $600; cash to in-
vest. $-1,000. Would like u> average 0 j>er
cent, Will have i'i,000 more to invest l.i
May..C. li. J

An.swt'r.-llne stocks that you hold
are all a business man's investment.
Wc suggest for the $4,000 cash which
you have now that you buy one each of
the following: Pcre Marquetce first 5s
due 1956, recently se'llng at 90; .Mis¬
souri, Kansas .v Texas 11:21 mortgage
5s, Seriea A, due 1962, recently sel ingaround 77'.',; Northwestern Bell 'i
phone 7a duo 1941, recently selling
around 108, and Brooklyn E lison gen¬
eral mortgage Series D 7a, due L940,
recently seliing around i'!> The aver¬
age jield will bu 6 p,. r cent or better.

Revising His List
¦..¦;;.¦ Ion.^ our ului.1 the 2-r;2.iv

Tribune rs very Interesting. If tho fol¬
lowing tnquiry 1., one that you caro to
answer 1 would appreclate your advici 1
own these stocks and bonds. I'ractically
all an- quoted to-daj at 1. ijher priees ihaii
bou rhl a t and would it nol, therefore, be
urtvis bli to sell h, tn, thus g, tting an
increase iu my capital? apprcciat, that
such increased capital may not earn any
more money, l,ui iu view ol rhe callabie
possibillli, s of some al least ot th e ld
iiiK*, would not bo 1. ttcr ofl uy s.liing
and reinvcstlng now than later? If yuu
Indorsa this suggestion i would bo glad 10
hear your suggestions ua to what to buy.
mu litty-iivc yeara ol age aml want

Power and Light Issues
WF, offer Investment Bankers proven Power and

Light Secrurities.

We extend tht facilities of our organization to those desir-
ing detailed information or reports on any of the companies
with which we are identified.

Corrcspondcncc Inviled

Electric Bond and Share Company
(Paid-up Capital ar.d Surplus. $27,000,000)

71 Broadway New York

Green, Ellis and Anderson
MEMBERS NEW YORK STOCK (XCHAM8I

IOO BROADWAY. NEW YORK
TELEPHONB RECTOR !»«.

PITTSBURGH. PA. WILKES-BARRE. PA.
CQMMONWEALTH -lUtLDI N » M1NBR8 1ANK SUlLDINi

INVESTMENTS

security of Investment and as large an
nconi' a-. that rcQulremi nt wiil secure.
My list is as followsi $1,000. I'u Hont de
Nemoure Company 7%s; $2,000 Weatin-r-
house Company 7a; $1,000 IVuiis.-lviuila H.
R. 7b; $3,000 Canadian Northern R. II. 7s;
$2,000 Atlantic Ueiininy: Company 6%s;$2,000 Standard Otl of California 7s; $3,000Ktandard rm 0f New Jersey preferred "»:
i- .> Chicat-o, Milwaukee &¦ Sl Paul
lommon; $1,000 Kust Keed Driil and Tool
Corporation hw; $soo Fourth Uberty loan:
$50 Thlrd Uberty loan, and $100 1'irat
l.lberty loan..A. \V. t".
Answer- A shift such as you euggestis in thc nature of a speculation, but,

on the other hand, it is diftieult to
clraw the line always between a legiti-
mate an.l necessary revision of a list
of seeurities und an attempt more or
loss* continuously to buy and sell se-
curitieS in the hope of making a protit.
Thc distinction in a general way is
made by the attitude of mind of the
holder of the seeurities. Attempt-
ing to assume the attitude of
mind of one who is not try-
ing tn make a profit, hut to revi'se a
list of investments in the light of pres-
ent busiiifss conditions, we think that;
you might sell the Du Ponfc V^s, the
Atlantic Refining G'/is, Standard Oil
of California 7s, Standard Oil of New
York preferred, Chicago, Milwaukee &
.%. Paul common and the Third Liberty
loans. Our reasoning in making this
suggestion is, in the ease of the Du
Pont 7V£s, that you can take advantage
of thc market to shift from a business
man'8 investment to a more conserva¬
tive one, with a comparatively small
additional amount of money, withoui
loss of income. We suggest Diamond
Match 7".-»s, due 1936. In the case of
Atlantic Refining and the two Standard
Oils we foilow your own reasoning.
In the case of thc Chicago, Milwaukee
& St. Paul the advice is simply that
of getting' out of a speculation into
an investment, and in the case of the
Third Liberty loans a shift \>om a
short-term to a long-term bond,' Witli
tbe proceeds of. these tive seeurities

FINANCIAL MEETINGS

THK NEW TOKK AND IIABLEM
KA1LROAU COTHl'-VNY

Now York. Junuary S7, 1»2».
A ISpeclal Meeting of the Slockhohjer* of

this Cornpany will 1-? held at the o'ficw ef
the Company. 4Rfi t/exington Avenue, ln the
(71ty of New York on the 16th day of Fehru-
ary next, at 11 o'clock A. M., for the pur¬
pose of consldering and actlng upon mattera
itlalihg to the tractlon lines owned and
operated by tbe Company ln Iho City ct
New York.

E. F. STEPHENSON. Secretary.
NOTICE IS HEREBY GIVEN THAT TRJB

Annual Meeting of the Siockholders of
New York Tribune Inc. will be held at th*
offlce of the corporation tn The Tribune
Iluildlng. 154 Nasi.au Street, New York City.
on Monday. february un, io;;, at three
o'clock ln the Hfternoon. for the purpose of
oloctlng DIrectore for the ensuing year an*
for the transaction of such other business as
niiiy properly come before said meeting.

HELEN ROGEUS RE1D,
Secretary.

THE ANNUAL MEETING OF THB 8TOC*-
boldera of The New York Edison Company

for thc election of Trustees for the etwulng
year and fo>- the transactlon of auch other
business as may properly come before th*
meeting, will be held at the offle* of the
Company, Irving Place and Fifteentb Street,
New York City, Tuesday. February 14. 1SJJ,
at 13 o'clock noon.

WALTER NEUMlrLLBR. Becretary.

you might buy Pere Marquette equip¬
ment trust 6a, due 1934, at a price to
yield 5.80 per cent; Chicago, Indianap-
olls & Louisville first and general 6«,
due 1966, at a price to yield 6.86 per
cent; Southern California Edison 6s,
due 1944, at a price to yield nearly 6
per cent; Rochester Gas and Electric
7s, due 1946, at a price to yield more
than Ci per cent, and National Biscuit
Company preferred stock.

Four full columna of in¬
vestment question* and an-
swers are published in Thm
Tribune every Suri&ay


